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All eyes on the Fed's last policy meeting of the year
The lU.5. Federal Reserve started a rate cut cycle in September and has lowered rates by a total

of 50 basis points.
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Mote: The plotted federal funds target rate is the midpoint of the official range.
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EE

Composite Flash Purchasing Managers' Index (PMI) across major economies E >50=> m

Last 12 Dec Jan
months 2023 2024 Feb. Mar. Apr. May June July Aug Sep. Oct. MNowv.

8, 129169 (Zol8l) - £AbxbE0] 28] dsto] ohet AYRUIAES] AAS Jlckele sher
A ol & AF 2100l A OtAlZ 2 AlRS WA 2 Aoltt
AR 2( IXIC Ve AGE A AS0 2tEQES Suon 28] Sof 32% A4

NuEH



S&PS500R]»( .SPX )= oF 27% &5t A& =9 <dstol digh 7|dido] of2fet deAle A

Az e oyl Fo| F2YE 25bp o WE o2 oA, EAISL AXF A YgY nAstd
QEeoldoe s Uy FA YoistSo] dup FAK o2 AU ofFt M-S mPstn Yt

A A et AW 208 H2 E ARY BU Yool 0T TA 10T 2o E
A

USIOYT=RR )& 2220 3% o] 5|19 4.38%% 7|23t A% Eaaso] HEY A% &
of AAIA £ ool KA 4.5% S0 2R Ak

Se] D3t sl ojSujolMAel A1 Ext Mxtel A Mol "AF0] EAAIS0] o YHH
urh o ] gAY 4 drks Aol AXW FAlo] ool she @elo] @ 4 iy Wk

LSEG HlolElo]l mram M2 AlAe und 1287tx] 227t @5 2590 4.5%4.75%01 4 3.8%2
A oz oabsta Itk ol 9¥o] oY Zelwc} oF 100bp & HZEo|0t

PLAAESE A BHEo] AWK F7F H5 AASIL EAASY Mt oMs] duso|A

AR A 71eA AEE A Befr} QuiAlo] LRSS AARITLD L

LPL woldlde] 44 7% M2rlel ol MAAEL fuoy YA 34 52 5 52F HuAg
3 F59] ugo] ZAstn UTtEA olx WS A FBo] Hojxln 9ge ofulin ¥

CRERIRY
(( jiyoun.kim@thomsonreuters.com ;))
(c) Copyright Thomson Reuters 2024. Click For Restrictions - https://agency.reuters.com/en/copyright.html

« 3% Y HA Za o¥E
1249162 ()
© gt=edy: £x) ASEAN+3 ZAA|E-Z8H Z(AMRO Z3) (09:00)
O J1AMYR: AS 252 ARMO A% W L obdeh3 AAE T8 2 A (09:10)
© st=2e3y: 20249 109 53t ¥4 &=4 (12:00

gt



© =23y 20249 1195 AZAgtolF 53 (12:00)
©® 7|BxRPE: AR BEa] gy 7”1] A

]_
= T O
O a9 - Ssd=Y AR H Y SEd= el (18:00)

=
st2o8): &x), 2E&] BIS-FSC-BOK 2% #Am3A (09:00)
ER e

(
rEe] 7iA] (14:00)

S|
W 20249 M22AH11.28% ANE, B 2591 OIS 27 (16:00)

© 7R B BAUAFULI (08:00)
© gL TIIYRE LNY B - 34 AINTFE (14:00)
© 7RG B O3 APAY % Foke R4 o), J1a A (17:00)

129199 (2)
O 1AW 18 3
© 289U - FTEUTYU: LEA PF g7 WA 2o
© #T2WY: BoK o|4kE: 92 FAlY ANYTE

_4_4

=
© er=23Y: 20249 119 AR 7HR 2 (R7Y) (06:00)
O ged=d 94 Feit ArbAd2dA Ee (10:00)

(220 71xp)

(( younah.moon@thomsonreuters.com :))

| SARES] ] A AA S84 Ed TF (10:00)

(c) Copyright Thomson Reuters 2024. Click For Restrictions - https://agency.reuters.com/en/copyright.html

A 12416¥¢ (2o]H) - 2% ofle] &2 HAIX] ® A4
o A2t | =20 X = J12t | 2Ol ®UX | O™ 2X|
e @ == | FOI (YTD) (k= 29.80%
10-17 e SRR
1220162 | 08:50 | 22 | J1HE =2 MM 102 1.2% ~0.7%
N2o8 HEY PMI EXH
1og162 | 09:30 | 2= | 7 102 49.0
Xl SA
1220162 | 10:30 | == | =<1 vy 1 ~5.9%
CAIX DE KA R}
129162 | 11:00 | == 112 3.4% 3.4%
(YTD)YY
122162 | 11:00 | == | aArgMar vy 12 5.3% 5.3%
1220162 | 11:00 | == | AOHEOH YY 1 4.6% 4.8%




1282162 | 18:00 HCOB RIZQ PMI ZEZ | 122 45.3 45.2

128162 | 22:30 2 e MEYXS 102 12.00 31.20
_ sgp22Y MEY PMI = _

128162 | 23:45 ) 122 49.8 49.7

=BV

128172 | 22:30 AOHEOH MM 1e 0.5% 0.4%

1289172 | 23:15 AP A AL MM 1e 0.3% ~0.3%

128182 | 00:00 NAHB 2= A& X| 4 122 47 46

128182 | 08:50 | Y= | += vy 12 2.8% 3.1%

128182 | 08:50 | Y= | 4 vy 1e 1.0% 0.4%
_ =] TS AHINSIK4 SHET -

128182 | 19:00 e -0.3% 0.3%

= | MM

122

128182 | 21:00 =BIPIEDIES 13 225.5
=2t

1281182 | 22:30 ==PXEN 32| -278.0B | -266.88

128182 | 22:30 A= 0r2% 12 1.431M 1.419M

128182 | 22:30 FeEToAS e 1.342M 1.311M

122192 | 18:00 2 a4 X| NSAEUR 102 51.468

122192 | 22:30 GDP =X | 32| 2.8% 2.8%
128

128192 | 22:30 AT Aloiag AL 9 229k 242k
=2

128202 | 00:00 pIE=S= k! 4.05M 3.96M

128202 | 08:30 | 2= | CPI MM NSA k! 0.6%

128202 | 10:00 | == | =032l 1V 128 3.10%




12820¢ 10:00 == E=Ui32l 5Y 128 3.60%
12820¢ 22:30 0l= HeIAS MM 11E 0.4% 0.6%
12820¢ 22:30 0l= 2 Hl MM 11E 0.5% 0.4%
12820 22:30 0l= PCE 2JIXI£&= MM 11 0.2% 0.2%
S22
12821 00:00 o Engu | DA RN DNESPS SN 128 -14.0 -13.7
Ol Al 2HCH N[ PR EIDNES
128214 00:00 0= L 128 74.0 74.0
S PSIN
e =5 ol FA| 8 oHIE (T3S Qr2 SH=AITN)
124169 (¥)
© JgA"H 2P7t2C ECB $A) A4 (2% 5A]15%)
124179 (3h)
O AYFHA = ATS7HAEH LS (FOMC) F27dAMe] o] AJAF (18U7HA])
124184 (%)
© YEedy Sahgs|o) (1997tx))
O AYFHA = AYF/HAGALE(FOMC) 22 24 2a (199 24 44]), Al o oA 7|xte]A
(199 274 44]30+&)
12419¢ (&)
© gy 28 Ay La
© dzedy 22 24 9 AR N (9% 9A])
(Aloht 7]&h

(( anna.sheen@thomsonreuters.com :))

(c) Copyright Thomson Reuters 2024. Click For Restrictions - https://agency.reuters.com/en/copyright.html

> AdE 2olg
- (FE)4 g2, E

1248114 (=0]8]) -

a

SE=L
A W

Ly

a o
_I"

F39 A1 A=AST P UetAtSol
Do BA| Qlgol Culsh 20254 I9kat OIS S Gt

et

o
=



YB3 ANTS B2 ol2d §AYS EYmo o T WA PPl BAY] o5 o = FA BY
Rjo] WasiChE 30 A4S Wit

Yy 0% BHA £9 BAE R 0]T02 2YEE FTA AF 60%9] UAE Rape
Aoletn Wl vt ik

919t8H CNY=CFXS. CNH= )] 7HA] sl2 818319 53 4£3%o0] o A”slA Al 92 50
A 53 wESl Fok BUL O Laebl UE 4 ot

2o|Ejt o2 oo thsl L QAT o] Al ohs FAHHOZ W Wsto] gtk ol oY
2 7% A Wit olopr|S Ukt

Qe olEo] =3 axo] 54 S LAUTH 2 AL AR 2oj2 Hst: 2ed
AREEA oA =9 R0 54 SWstA 2ot

Trump tariffs and Chinese markets 2018-2020

US ups tariff¢ on $200 bin of Chinese imports to 25% from 10% 02/08/2018
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