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Total bilateral aid allocations to Ukraine

Cumulative

“ote: Includes hilateral allocations to Ukraine. Allocations are defined as aid which has been delivered or specified for delivery.
Data on I:ururL an Union aid include the EU Commission and Council, EPF, and EIB. Does not include private donations, support for

elugees outside of Ukraine, and aid by International organizations.
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Germany is the only G7 economy with debt below 100% of GDP

Mote: Data till 2023
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NVIDIA revenues expected to have reached new peak
A Reuters poll projects a median estimate of $37.6 billion in revenues during the fourth quarter of
its current fiscal year. The projection, if realized, will mark a new high for the chipmaking

ompany.
Median estimate
$37.6 billion

Sote: MVIDIA fiscal year runs from February of the current year to January of next year.

wirces: LSEG, Reuters polling | REUTERS
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Bets on rate hikes
The latest inflation numbers in Japan's capital are out on February 28, and if price pressures
continue to guicken, bets on Bank of Japan (BOJ) rate hikes may be heightened.

Tokyo core CPI
larget TP (Jan. 2025)

Policy rate

Source: LSEC Datastream | Reuters, Feh, 20, 2025 | By Pasit Kongkunakorrkul
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Earnings growth

Nvidia's earnings growth is expected to decline in 2025

o Mvidia eMag /7 #SE&EP 500 » S&F 500 ex-Mag 7

2024 2025

Note: in %
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Cheaper but not cheap

Mvidia's price-to-earnings ratio has slipped from lofty heights but the stock is far from cheap
100

2023 2024 2025

=== Nwidia forward 12-month price-to-eamings ratio S&P 500 forward 12-month price-to-eamings ratio
Source: LSEG Datastream
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2022: A rough year for stocks and bonds

Spiking inflation in 2022, which triggered stagflation worries, rattled markets

-40%
' Jan22 Feh 22 Mar 22 Apr 22 May 22 Jun 22 Jul 22 Aug 22 Sep 22

ISHARES 20+ YEAR TREASURY BOND ETF S&P 500 COMPOSITE
Source: LSEG Datastream
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U.S. inflation gauges T i

Core PPI*™
Year-on-year percent change Avg hourly eamings™

of various indicators Fed target

* Exciudes food and energy
*=* Excludes food, energy and frade senvices
== Total private, constant prices

/
[

March 2022
3 —| Federal Reserve raises the
Fed funds target rate for the
‘ first time since 2018

75 ——-I-—————————————————————————————————————————————————————————————————————————————————————————

2022

Source: LSEG Datasiream — Reuters araphic/Stephen Culp 18/02/2025
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A long way to the top

A DeepSeek-led revival helps, but Chinese tech shares are well below peaks
= Hang Seng Tech Index
| 1 |
olyl WAzje] FY @eloRL 0% FMAIRCE WY A Al RS JfAst FF Al AEFEQ] PA2
o] A AYE Q7] Z=o] U]=9] gL ARlE WA A= ted, Al FAo] 7|& st ¢
e B So] ok

orejutule] Z7hs oyl & AlZIWate] HEAGCNN AAN izt & W 7k thao] F7) M4 ©
2 & SeUAl UE FYAL Oblo] SAICH: AT @7 ojETe] Al EYA AXo2 el

F7he 909 34 oo A AE VIS0 23 Sol AFTA 50% T17to] A5

Olv
41

Az S 2olA AE Lejupul o] Asfke 20199 T A4} ol% AtiAl J]=Fon, 02 4
A} ADRO] 77t A2jFe 24 vhe] & 1Al 7]=§ch

=
o
i)
_E,
W
g
i -|o
)

rte
r2
il',
an

Do)

(e}
)
-,
L
)
ol
&2
£
=
)
)
bl
0

LA AUE Ui 22Y £AbkbE0] o A7t Fot Ala
FsAe AWk ARG TRAW, 19 T dA) vlF F4 e

]
39 o
rJ
o
o
t
o,
2
>
of
Hl
15
m
D)

2 AEEL MSCI 52 A|59] HMYR|S 75004 852 31, A& 7H53h de
o



doj¥ 3ol 42 F= /MU FARIE Aol "dA AU A2 Ha7IE Ha 2 FHol = AR
%

=
< mEe AL, =A 2 A2 W1 %S ' F J'ol2kes ol tkal Asith

(Aot 717}
(( anna.sheen@thomsonreuters.com ))
(c) Copyright Thomson Reuters 2025. Click For Restrictions - https://agency.reuters.com/en/copyright.html



