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The United States is the biggest arms supplier to the Middle-East
Share of arms imports by major suppliers between 2020 and 2024
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UAE 2 ‘ 7% - 39%

Source: SIPRI
Sumanta Sen = May 8, 2025 | REUTERS
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US inflation and interest rates
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Benchmark interest rate and year-on-year change in CPI inflation

- CP| -e Core CPlI - Benchmark interest rate - - Inflation target

|_L|_. +4.38%

+2.8%
+2.4%

2021 2022 2023 2024 2025

The benchmark interest rate is the midpoint of the federal funds target rate.

By Reuters * Sources: Bureau of Labor Statistics, LSEG
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Asian currencies have risen against the US dollar in the last month
Change in the value of currency since April 2

Fo
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Chinese yuan - 0.4%

Note: Data as of May 8 at 6:30 AM GMT.
Source: LSEG
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BoE forecasts UK economic growth to pick up later this year
Year-on-year real GDP growth rate

Bank of England
February 2025 forecast

-0.5
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Sources: LSEG Datastream; BoE
Sumanta Sen = May 8, 2025 | REUTERS
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Germany, the G7 laggard
Annual real GDP growth rate for the latest quarter for which data are available
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Germany

Note: Data for Germany, U.S., France and Italy are for Q1 2025 while that for UK, Canada and Japan are for Q4 2024

Source: LSEG Datastream
Sumanta Sen * May 8, 2025 | REUTERS
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Defensive US stock sectors leading
The utilities and consumer staples sectors have outperformed the broader S&P 500 this year

- Utilities

~Consumer
staples

S&P 500

Jan. Feb. March April May

2025

By Lewis Krauskopf = Source: LSEG
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U.S. dollar/Taiwan dollar - 2-day change (%)
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U.S. dollar/Korean won - 2-day change (%)
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