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U.S. Yield Spreads, Recessions U.S. Inflation Breakevens and Rates

Spreads - US 10 year yield - US 2 Year Yield Recession US inflation Breakevens U.S. Federal Funds TArget Rate

1980 1985 2017

Source: Thomson Reuters Datastream Chatterjes 30/11/2015 @salkysays
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U.S. Dollar Index & CFTC Positions

US DOLLAR INDEX CFTC Net G10 Billion USD (RHS)

75
2014 2 2017 2018

Source: Thomson Reuters Datastream Reuters graphic/Saikat Chatterjee 17122018 {@saikysays
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Exhibit 12: Evolution of Global FMS "most crowded trade"
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U.S. Yield Spreads, Recessions

Spreads - US 10 year yield - US 2 Year Yield Recession

1980 1985

Source: Thomzon Reuters Dataziream
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REER Valuation: FX vs 10 Year Avg

Source: Thomson Reuters Datastream(@saiksyays

U.S. housing starts and building permits

Weakness in housing data may weigh on the U.S. dollar
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Source: Thomson Reuters Datastream Reuters graphic/Saqib Ahmed11/30/2018 @SaqibReports
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U.S. Inflation Breakevens and Rates

US inflation Breakevens
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Source: Thomson Reuters Datastream

The euro turns 20
COMPLIANCE WITH EU FISCAL RULE

Number of countries in compliance with European Union deficit and debt
criteria

Budget deficit

: THOMSON REUTERS
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PUBLIC SUPPORT FOR THE EURO
1999 versus 2018
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