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et % HEF | M%) | YTD(%) | 2019(%) || =<1 CHE| % HE | FIH%) | YTD(%) | 2019{%)
=] [y 1,200.2| -2.2%| 44% 35%||8E 1.0843 0.1%| -3.3% -2.3%
10094 CHH| 1,081.5) -0.4%| -1.8% -4.4%||W 11157  1.6% -27%  0.9%
= [y 1,308.7  -21%|  14%  1.3%| |29 7.0230) 0.6% -0.0%  1.3%
2|2k CiY| 17171 -1.5% -3.5% -2.4%||SHRIEA HE ={H%) | YTD(*%)  2019(%)
et ZE | FIH%) | YTD{%) | 2019(%)||Ct2=2 28,002.41  1.4%|  1.6% 22.3%
IAT 2,162.84| 3.6% 1.6% 7.7 |uas 0576.50) -1.6%  6.7% 35.2%
IAC 667.99) -3.0% -0.3%  -0.9%||S&P500 333775  -1.3%| 3.3%  28.9%
ZUAESIE | =HE(%) | FIHbp) YTD{bp) 2019(bp)| |MSCI APxJP 54516 -2.0%| 1.4% 158%
FIA] 3Y 1.182%| -14.8bp| -17.8bp| -45.7bp||DIFAESEl | ZZ(%) | F{Hbp) YTD(bp) 2019(bp)
1A 5Y 1.267%| -18.7bp| -21.3bp| -40.4bp||0IZ2%f 2y 1.354%| -7.6bp| -20.7bp| -93.7bp
ZIx10Y 1.443%| -21.0bp| -24.0bp| -26.5bp||01=%4 10Y 1.473%| -11.5bp| -43.7bp| -78.1bp
THYEHH HET | FIH%) | YD) | 2019(%)||CDSE=S0|YH | =Z(bp) | FIHbp) YTD(bp) 2019{bp)
F7HWTI) 53.38 2.6%| -12.6%| 34.5%||==2 sy 23.3bp| 1.4bp  2.2bp -17.0bp
(EE) 1,643.32 3.7% 8.3%| 18.3%||2e sy 14.4bp| -1.1bp| -3.3bp -4.0bp
TRYEX 242331  0.2%| -25% 4.8%||53 5y 34.2bp| 1.3bp  3.5bp -35.8bp
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Japanese yen's on-off relationship with yields
Safe haven characteristics diminishing

2018
~— JAPANESE YEN/$ [C] US-Japan 10-yr spread

2018 2019 2020
Gold Bullion LBM $/t oz Bitcoin per 1000 USD (RHS)
Source: Refinitiv Datastream/Vidya Ranganathan
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994-£0 03 494-60
UBf-TE 03 UBf-/T
uer-4Z 03 uer-0z
URf-£T O3 UR-ET
uef-QT 03 uer-go
uef-g0 01 230-0¢
9Q-LT0139Q-€7
330-0Z 03 720-91
230-€T 01 230-60
330-9001 330-20
AON-6Z 03 AON-ST
AON-ZT 01 AON-BT
AON-GT 03 AON-TT
AON-80 03 AON-0
AON-T0 0312087
PO-ST 91P0-1T
PO-8T 03 PO-PT
1O-TT 010-£0
D0-v0 03 d35-0¢
d95-£7 03 d3s-€2
dag-0z 01da5-97
das-€T 031 d3s-60
das-90 01 d35-20
3my-0g 01 3ny-9¢
3ny-gZ 01 3ny-61
3ny-91 03 3ny-2T
3ny-60 03 ny-g
any-z0 01 Ainf-62
Anr-gz o3 Ang-zz
Ainf-61 03 Anf-91
Ainf-zT 01 Anf-80
Anr-g0 01 Ang-10
3UN[-8Z 03 UN[-4Z
aunf-1z & 3unf-L1
AWN[-pT A WUN-0T
aunf-£0 &} UNf-0
AeN-TE 01 Aon-/T
AeiN-HZ 01 AR -0Z
Ae-£T 01 AR -ET
Ae-0T 03 Aey-£0
AeiN-£0 03 |dY-62
ldy-gZ 03 |l4dy-2Z
1 dy-6T 01 |dy-ST
[ dy-ZT 01 |1idy-80
|14ey-50 03 |1dy-T0
JBN-6T 01 JeN-5T
JRIN-ZZ 03 JeN-8T
JRN-GT 03 JRIN-TT
1RIN-80 03 JeN -0
JeN-T0 03 G34-5

Note: Investments in equity and investment fund shares

Source: Ministry of Finance/Gaurav Dogra/Patturaja Murugaboopathy/20-Feb-2020
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EHIp 20209 &%) | 20199

LOZ 2| 7L 2T ZAR= 151244 | -75% 13.9937
soo|eejoy=2 A~ | SEEURS 10792 | 37% 1121
2 A0 22 RUB= 640979 | -3.4% 61.9191
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HELE 2 BRL= 43938 8.5% 4019
A2 C|Of2kH| O 2|2t SAR= 37507 | +0.0% 3.7508
ot=3E|L | == ARS= 61.599 2.8% 59.86
@z -2 C GBP= 1.2892 2.8% 1.3259
ol 21 INR= 71.81 0.6% 71.35
ol 1f|A|O 210 IDR= 13745 | +1.0% 13,880
2= oll JPY= 111.94 3.0% 108.61
== 2|9F CNY=CFXS | 70324 1.0% 6.9632

FHLICH CHay CAD= 1.3247 | +2.0% 1.2986

7| 2|2k TRY= 6.107 -26% 5.9479

B2 2] KRW=KFTC 12067 | -42% 1,156.4

ka3 =3y AUD= 06593 | -6.1% 0702

SETp{ES ZOIE DXY 99.811 | +36% 96.389
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