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215} 5 XE Z7H%) | YTD{(%)  2019(%)||=2] CHH| % HE | FIH%) | YTD(%) | 2019(%)
R L] 1,210.6)  3.0%| 4.5% 35%||2E 1.1140|  4.2%| 0.6% -2.3%
100 CHH| 1,123.3]  0.8%| -54%  44%||W 107.89 2.T%| 0.7%| 0.9%
FE 04| 1,350.4| 0.7%| 4.2% 1.3%|[2% 7.0700 0.6%| -1.5% -1.3%
Sk O | 170.78|  3.5%) -3.0% -2.4%||sH2sA HF | FIH%) | YTD(%) | 2019(%)
T4 HE | FIH%) | YTD(%) | 2019(%) | |CHREA 21,636.78 12.8% -24.2% 22.3%
A 1,717.73|  9.7%| -21.8%  7.7%||LrAT 7,502.38 0.1%| -16.4%| 35.2%
IACH 522.83| 11.8% -21.9% -0.9%||S5&P500 254147 10.3%| -21.3%| 28.9%
ZUWAIZZE | ZZF(%) | FIHbp) | YTD{bp) |2019{bp)| [MSCI APxJP 431.60 5.0%| -21.9% 15.8%
Z A 3 1.060% 4.7bp| -30.0bp| 45.7bp||DIZAESE | ZHZ(%) | FZHbp) YTD(bp) 2019(bp)
=01 5Y 1.266% -12.2bp| -21.4bp| -40.4bp||DI=%f 2y 0.248%| -7.8bp|-131.3bp| -93.7bp
ZAf10Y 1.532%| -7.9bp| -15.1bp| -26.5bp||0I=24 10Y 0.676%| -20.9bp|-123.4bp| -78.1bp
Bl ] HE | FIM%) | YTD(%) | 2019(%) | |CDSES0|Y | =ZF(bp) | FIHbp)| YTD{bp) 2019{bp)
F7HWTI) 21.51) 4.0%| 64.8%| 34.5%||= sy 33.8bp| -12.3bp| 12.8bp -17.0bp
FHEE) 1,617.50) 8.0%| 6.6% 18.3%||2£ 5y 43.3bp| 4.6bp| 25.6bp -4.0bp
TRYEX|+ 2,217.74| -1.2%| -10.8%  4.8%||535Y 48.4bp| -16.6bp| 17.7bp -35.8bp
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U.S. & Europe valuations well below long-term averages

2015 2076 2018 2019

~— STOXX 600 12M forward P/E STOXX 600 12M forward P/E - 30Y average
~— S&P 500 12M forward P/E S&P 500 12M forward P/E - 30Y average

Source: Refinitiv Datastream Name Thyagaraju Adinarayan/Reuters 25/03/2020 Twitter @thyagu
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