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=TT == Z=TH%) | YTD(%) | 2019(%) | | =21 CHY| % HE Z{H%) | YTD(%) | 2019(%)
= OfH| 1,2385  0.1%| -6.6% -3.5%||9 1.1098 1.8% -1.0%| -2.3%
1009 CHH| 1,142.1 0.9% T7.0%| -4.4%||W 107,77, -04%|  0.8%  0.9%
= 04| 1,366.7| 1.1%| -53% -1.3%|[30% 71447  0.4%| -2.5%  -1.3%
2|9t CHH| 172.48 0.8% -3.9% -2.4%||si2l=A =HE F{H%) | YTD(%) | 2019(%)
S FEA HE | Z=IH%) | YTD(%) | 2019(%) | |2 E=A 25,383.11 3.8% 11.4% 22.3%
AT 2,029.60| 3.0%| 7.6% @ T.7%||uaT 0,489.87| 1.8%| 5.8% 352%
FACE 713.68 0.7%  6.5% -0.9%||S&P500 3,044,341 3.0% -5.8% 28.9%
ZUAI RS2 | ZZE(M) | FZHbp) | YTO(bp) 2019(bp)| [MSCI APxJP 476.26 3.0%| -13.8% 15.8%
S0 3y 0.826% -1.1bp| -53.4bp| 45.7bp||DISAESE | =HZ(%) | FIHbp) YTD(bp) | 2019(bp)
SR 5Y 1.097%  1.5bp| -38.3bp| -40.4bp||D|2%f 2y 0.164%| -0.5bp|-139.7bp| -93.7bp
ZOA{10Y 1.374%| 2.7bp| -30.9bp| -26.5bp||0|=24 10Y 0.653%| -0.5bp|-125.7bp| -78.1bp
SHHEHH ZE | FIH%)  YTD(%) | 2019(%)||CDS=Z2(0|Y = ZZF(bp) |F{Hbp) YTD(bp) 2019(bp)
S7HWTI) 3549  B.7%| -41.9%| 34.5%||== s5Y 26.2bp| -0.2bp| 5.2bp -17.0bp
FEE) 1,726.30| -0.4%| 13.8% 18.3%||%= 5y 38.0bp| 0.0bp| 20.3bp -4.0bp
TRYZEX| % 216461 0.1%| -12.9%  4.8%||=32 5y 53.8bp| 2.0bp| 23.2bp| -35.8bp
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Wall St's largest companies increase their weight in the S&P 500
Microsoft, Apple, Amazon, Alphabet and Facebook dominate the index
2%

APPLE, MICROSOFT, AMAZON, ALPHABET, FACEBOOK COMBINED PCT WEIGHT IN S&P 500
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S&P 500 & investor sentiment

Individual investors have stayed bearish even as stocks have rallied

INVESTOR MOVEMENT INDEX

S&P 500 INDEX
3,500
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Wall St's largest companies increase their weight in the S&P 500
Microsoft, Apple, Amazon, Alphabet and Facebook dominate the index

19%

16%
Jun 19 Jul 19 Aug 19 Sep 19 Oct 19 Nov 19 Dec 19 Jan 20 Feb 20 Mar 20 Apr 20 May 20
APPLE, MICROSOFT, AMAZON, ALPHABET, FACEBOOK COMBINED PCT WEIGHT IN S&P 500
Source: Refinitiv Datastream
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