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=TT == Z=TH%) | YTD(%) | 2019(%)| | =2] CHY| % HE F=ZH%) | YTD{%)  2019(%)
= OfH| 1,2045 -0.5%| -40% -3.5%||% 1.1298 0.4%|  0.8% -2.3%
1009 CHH| 11227 0.7%| 54%  44%||W 106.89 0.6%|  1.6% 0.9%
= 04| 1,356.2] 0.6% 4.6% -1.3%|[3% 6.9924|  1.1%| -0.4%  -1.3%
2|9t CHH| 17137 1.0%|  -3.3%  -2.4%|[sl215=A HE | FIH%) | YTD(%) | 2019(%)
S FEA HE | Z=IH%) | YTD(%) | 2019(%) | |2 E=A 26,075.30 1.0% -8.6% 22.3%
AT 215025 04%| -2.2%  T.7%||uaT 10,617.44|  4.0%| 18.3% 352%
IAcE 772.81 2.7% 154%| -0.9%||s&P500 3,185.04|  1.8%| 1.4%| 28.9%
ZUWAIEZE | =Z(%) | FIHbp) | YTD(bp) 2019{bp)| |[MSCI APxJP 54725  2.7%| -1.0%| 15.8%
S0 3y 0.849%| 1.1bp| -51.1bp| -45.7bp||0FAESEl | =HZF(%) |FIHbp) YTD(bp) |2019(bp)|
SR 5Y 1.125%  1.0bp| -35.5bp| -40.4bp||D0|2%f 2y 0.157%| 0.2bp|-140.4bp| -93.7bp
ZIAf10Y 1.397%| 1.0bp| -28.6bp| -26.5bp||0I=24 10Y 0.643%| -2.6bp|-126.7bp| -78.1bp
SH4EHHE ZE | FIH%) | YTD(%) | 2019(%)||CDS=E(0|H | =F(bp)  FIHbp)| YTD(bp) 2019({bp)|
S7HWTI) 4055 0.2%| -33.6% 34.5%||%= 5Y 24.50p| -0.4bp| 3.4bp -17.0bp
3EE) 1,798.31 1.3%| 18.5%| 18.3%||2= 5y 38.0bp| 0.0bp| 20.3bp -4.0bp
TRYZEX| % 2,253.73]  34%| 93%  4.8%||=32s5vY 44,3bp| -0.6bp| 13.6bp -35.8bp

(222 A= A 71 Z, 7IEF 25 AT LE S 571 7|F) ( 201 252 AH|%)
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China's markets have been charging
Major stocks indicies rebased to start of 2020 (in USD)

Jan Feb Mar Apr May
2020

= Euro Stoxx 600 - FTSE 100
Nikkei 225 S&P 500
Shanghai A-share
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U.S. consumer confidence rose in June

88EEEEE

Source: Conference Board index

Jul Aug Sep @ Oa Mov Dec Jan

1000 U.S. June payrolls jump 4.8 million

Jul Aug Sep Dct Now Dec Jan Feb Mar Apr May Jun
2019 2020

=== CONSUMER CONFIDENCE INDEX : United States
BN 1M actual change of ALL EMPS - NONFARM INDUSTRIES TOTAL (PAYROLL SURN Sujata Rao/Reuters 02/07/2020

Source- Refinitiv Datastream
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Recovery vs. reality

COVID-19 dally new cases, United States

Feb 2020

Source- Refinittv Datastream
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= Citl Economic Surprise Index, Unlted States

Jul 3- 56 818 - Record new daily cases

x1,000
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Overvalued?

1985 1990
Source: Refinittv Datastream Ritvik Carvalho 07/07/2020 Twitter @ritvikcarvalho
(DS 2ot B R22 Sot2LICh
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