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=TT == Z=TH%) | YTD(%) | 2019(%) | | =21 CHY| % HE Z{H%) | YTD(%) | 2019(%)
= OfH| 1,103.2] 1.0%| 4.8% -3.5%||8E 1.1962 0.9%  6.7%| -2.3%
1009 CHH| 1,060.6| 1.2%| 0.2% 44%||%W 10410 -0.2%| 4.3%  0.9%
= 04| 1,321.1 0.0% -214% -1.3%| |2 6.5741 0.1%| 59% -1.3%
2|9t Cljy) 167.85]  1.2%| -1.3% -2.4%||sHeiEA HE | FIH%) | YTD(%) | 2019(%)
S FEA HE | Z=IH%) | YTD(%) | 2019(%) | |2 E=A 29,910.37|  2.2%|  4.8% 22.3%
AT 2,633.45 3.1%| 19.8%  7.7%||urac 12,205.85  3.0%| 36.0% 35.2%
IAcE 885.56|  1.8% 32.2% -0.9%||S&PS500 3,638.35  2.3%| 12.6%| 28.9%
ZUAI RS2 | ZZE(M) | FZHbp) | YTO(bp) 2019(bp)| [MSCI APxJP 635.20 1.6%| 14.9% 15.8%
S0 3y 0.979%| 1.6bp| -38.1bp| -45.7bp||0IFAESEl | =HZF(%) |[FIHbp) YTD(bp) |2019(bp)
SR 5Y 1.324%  2.5bp| -15.6bp| -40.4bp||D|2%f 2y 0.154%| -0.7bp|-140.7bp| -93.7bp
ZIAf10Y 1.641%| 3.4bp| -4.2bp| -26.5bp||0/=24 10Y 0.842%| 1.8bp|-106.8bp| -78.1bp
SHHEHH ZE | FIH%)  YTD(%) | 2019(%)||CDS=Z2(0|Y = ZZF(bp) |F{Hbp) YTD(bp) 2019(bp)
S7HWTI) 4553  7.3%| -254% 34.5%||%H= 5Y 20.8bp| -0.7bp| -0.3bp -17.0bp
3EE) 1,788.13| 44%| 17.9% 18.3%||¥= 5y 15.1bp| 0.2bp| -2.7bp -4.0bp
TRYZEX| % 272510 0.14%| 9.6%  4.8%||=32 5y 29.6bp| -2.5bp| -1.1bp -35.8bp
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Faster vaccination scenario
Near-termresurgence +
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delayed vaccine

Real GDP growth in 2021 (Percent, yoy)

Exhibit 5: EM growth in 2021 sensitive to timing of vaccine rollout
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Source: Goldman Sachs Global Investment Research
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Exhibit 5: EM growth in 2021 sensitive to timing of vaccine rollout

China
Korea
Taiwan
Malaysia
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Asia

Indonesia
Philippines
Poland
South Africa
Turkey
Ukraine
Czech Republic
Romania
Hungary
Saudi Arabia
Russia

CEEMEA

Mexico
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LATAM

= Faster vaccination scenario
m Base case

MNear-termresurgence +
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Real GDP growth in 2021 (Percent, yoy)

Source: Goldman Sachs Global Investment Research
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