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A2 F2 =8AT

(128112 Z7t 7|F)
=TT == Z=TH%) | YTD(%) | 2019(%) | | =21 CHY| % HE Z{H%) | YTD(%) | 2019(%)
= OfH| 1,090.3 -0.8% 6.14% -3.5%||8E 1.2111]  01%|  8.0% -2.3%
1009 CHH| 1,049.3  0.8% 1.2%  44%||®W 104.01 0.1%|  4.4% 0.9%
= 04| 13221  0.6% -21% -1.3%|[30% 6.5459 0.1%|  6.4%  -1.3%
2|9t Cljy) 166.72|  -0.5% -0.6% -2.4%||sHeIFEA HE | FIH%) | YTD(%) | 2019(%)
S FEA HE | Z=IH%) | YTD(%) | 2019(%) | |2 E=A 30,046.37| -0.6%  5.3% 22.3%
AT 2,770.06|  1.4% 26.0%  7.7%||Lr2= 1237787  -0.7%| 38.0% 35.2%
IAcE 028.44|  1.6% 38.6% -0.9%||S&P500 3,663.46) -1.0%| 13.4% 28.9%
ZUAI RS2 | ZZE(M) | FZHbp) | YTO(bp) 2019(bp)| [MSCI APxJP 644.51 0.4%| 16.6% 15.8%
S0 3y 0.980%| 1.4bp| -38.0bp| -45.7bp||0lFAESEl | =HZF(%) |[F{Hbp) YTD(bp) |2019(bp)
SR 5Y 1.307% -1.6bp| -17.3bp| -40.4bp||D0|2%f 2y 0.121%| -3.2bp|-144.0bp| -93.7bp
ZIAf10Y 1.661%| 0.6bp| -2.2bp| -26.5bp||0I=24 10Y 0.896%| -7.6bp|-101.4bp| -78.1bp
SHHEHH ZE | FIH%)  YTD(%) | 2019(%)||CDS=Z2(0|Y = ZZF(bp) |F{Hbp) YTD(bp) 2019(bp)
S7HWTI) 4657  0.7%| -23.7% 34.5%||%= 5Y 21.1bp| 1.2bp| 0.0bp -17.0bp
3EE) 1,839.03| 0.1%| 21.2% 18.3%||¥= 5y 14.0bp| -0.2bp| -3.7bp -4.0bp
TRYZEX| % 267494 04%| 7.6%  4.8%||=2 5y 29.50p| 1.4bp| -1.2bp -35.8bp
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Warning signs
US retail Investor sentiment gauge in overstretched territory

> U.S. Investment Survey: Bullish vs Bearish
1 standard deviation above 10 year median

2011 2012 2013 2014 2015

Source: Refinitiv Datastream/American Association of Individual Investors
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Put-to-call ratio at 20-year lows

1998 2000 2002 2004 2006 2008 20N2 2016 2008 2020
= CBOE EQUITY PUT/CALL RATIO
Source- Refinitiv Datastraam Thyagaraju Adinarayan/Reuters 0712/ 2020 Twitter: @Thyagu
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S&P 500, STOXX and Nikkei near overbought levels

— S&P500 = S5TOXX 600 = Nikkel 225

Mikdeal 225 pulling badk

Aug Sep Oct HNov  Dec

2019
Sounce: Refinitty Datastream Thyagaraju Adinarayan/Reuters 07122020 Twitter- @thyagu
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Extreme Extreme
Bearish Bullish

Source: BofA Global Investment Strategy
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2009 vs. 2020: S&P 500 deja vu moment!
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= S&P 500's move since post-crisls low In March 2009 SEP 500's March 23 low to date
Source- Refinitly Datastream Thyagaraju Adinarayan/Reuters 07,12/ 2020 Twitter ®@Thyagu
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