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=TT == Z=TH%) | YTD(%) | 2019(%) | | =21 CHY| % HE Z{H%) | YTD(%) | 2019(%)
= OfH| 1,099.7| -0.9% 52% -3.5%||8E 1.2255)  1.2%| 9.3% -2.3%
1009 CHH| 1,063.9)  1.4%| 04%  44%||%W 103.31 0.7%| 54% 0.9%
= 04| 1,347.3] 1.9%|  4.0%| -1.3%|[3% 6.5350 0.2%| 6.6% -1.3%
2|9t Cljy) 168.09| -0.8% -1.4% -2.4%||sH2IFEA HE | FIH%) | YTD(%) | 2019(%)
S FEA HE | Z=IH%) | YTD(%) | 2019(%) | |2 E=A 30,179.05| 0.4%  57% 22.3%
AT 277218  0.1%| 261%  7.7%||Lra 12,755.64|  3.1%| 42.2% 352%
IAcE 047.24|  2.0%| 41.4% -0.9%||S&P500 3,709.41 1.3%| 14.8% 28.9%
ZUAI RS2 | ZZE(M) | FZHbp) | YTO(bp) 2019(bp)| [MSCI APxJP 648.76 0.7%| 17.4%| 15.8%
S0 3y 0.963%| -1.7bp| -39.7bp| -45.7bp||0IFAESEl | =HZ(%) |FIHbp) YTD(bp) |2019(bp)
SR 5Y 1.345%  3.8bp| -13.5bp| -40.4bp||D0|2%f 2y 0.123%| 0.2bp|-143.8bp| -93.7bp
ZIAf10Y 1.708%| 4.7bp| 2.5bp| -26.5bp||0I=24 10Y 0.945% 4.8bp| -96.5bp| -78.1bp
SHHEHH ZE | FIH%)  YTD(%) | 2019(%)||CDS=Z2(0|Y = ZZF(bp) |F{Hbp) YTD(bp) 2019(bp)
S7HWTI) 4910 54%| -19.6% 34.5%||%= 5Y 21.0bp| -0.1bp| -0.1bp -17.0bp
3EE) 1,880.66| 2.3%| 24.0% 18.3%||¥= 5y 14.0bp| 0.0bp| -3.7bp -4.0bp
TRYZEX| % 2,639.64) 1.3%| 6.2%  4.8%||=2s5vY 27.3bp| -2.1bp| -3.3bp -35.8bp
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Emerging market debt set to hit $3 trillion

Emerging markets bondsin $ trillions
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EM debt issuance surged to record levels in 2020
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Emerging market debt set to hit $3 trillion
Emerging markets bondsin $ trillions
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EM debt issuance surged to record levels in 2020
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Emerging market sovereign bond yields
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Central government debt to GDP of select EM vs DM
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Slovakia and Poland dollar bonds have flirted with
negative yields
YTM (in%)

— PL Republic 5% due 22 = SK Republic 4 3/8% due 22
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