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Reuters Poll: The U.S. dollar outlook

What will be the change in dollar positioning at the end of February?

Around the same
A decrease In net short positions. 38%
44%

Areversal to net long positions ,/ “\_ An increase in net short positions
— e 14
What is more likely for the dollar against major What is more likely for the dollar against emerging
currencies over the next three months? market currencies over the next three months?
Stay around current levels
48%

43%
Fall

38% Fall

= Z0I8 FX 2 2HEEIE OciH:

http://tmsnrt.rs/2k8GCSM
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Stay around current levels
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The Dollar Smiles Again
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Reuters Poll: The U.S. dollar outlook

What will be the change in dollar positioning at the end of February?

Around the same
A decrease in net short positions 38%

44%

An increase in net short positions

A reversal to net long poﬂli/
4%

14%
What is more likely for the dollar against major What is more likely for the dollar against emerging
currencies over the next three months? market currencies over the next three months?

Stay around current levels

Stay around current levels

48% 43%
Fall
38% Fall
44%
Rise \/ .
14% Rise
13%
Poll conducted Feb 1-4, 2021. 73 FX strategists responded
Source: Reuters Polls
Vivek Mishra, Indradip Ghosh and Mumal Rathore | REUTERS GRAPHICS
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The Dollar Smiles Again
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The big short

$bin Speculators’ net shorts on the dollar remain near historical highs
60

2000 2002 2004 2006 2010 2012 2014 2016 2018 2020
= CFTC Net G10 Billion USD Recession

Source: Refinitiv Datastream
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