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23t % ZE | FZH%) | YTD(%) | 2020(%) | | =21 CHE| % ZE | F7H%) | YTD(%) | 2020(%)
2o Oy 11235 -1.6% -3.3%| +6.5%||8= 1.2074| -0.4%| -1.2%| +8.9%
10021 CHH| 10542 -0.7%| -0.3%| +1.1%||N 106.58| -1.1%| -3.14%| +5.2%
{2 Y| 1,357.0| -1.4% -2.3%| -2.3%||2I% 6.4557| 0.5%  1.1%| +6.7%
210t Y| 173.51]  -1.5% -41%| -0.3%||sHQIFA ZHE | F7H%) | YTD(%)  2020(%)
SHRZEA HE | FZH%) | YTD(%) | 2020(%) | |Cte=A 30,932.37| -1.8%| 1.1% +7.2%
324 3,012.95| -3.0%  4.9%| +30.8%||LtAS 13,192.35| -4.9%| 2.4% +43.6%
A 913.94| 53% -5.6%| +44.6%||S&P500 381115  -24%|  1.5%| +16.3%
FUAESE | HEF(%) | FZHbp) YTD(bp) 2020(bp)| [MSCI APxJP 693.59| -5.8%  4.7%| +19.8%
FXf 3Y 1.020%| 2.4bp| 4.4bp| -38.4bp||0IZAESEl | ZHI(%) |FZHbp) YTD(bp) |2020(bp)|
FIA 5Y 1.449%| 10.5bp| 11.4bp| -14.5bp||DI=2%j 2y 0.129% 2.0bp| 0.8bp -144.0bp
F X107 1.960%| 8.5bp, 24.7bp| +3.0bp||0IZ%H 10Y 1.407%| 6.7bp| 49.5bp| -99.8bp
ZHYEE7HE ZHZE | FZH%) | YTD(%) 2020(%)||CDSZ2|0| = Z|Z(bp) | FZHbp) YTD(bp) 2020(bp)
S7HWTI) 61.50| 3.8% 26.8% -20.5%||3+= 5Y 24.1bp| 1.9bp| 2.1bp| +0.1bp
S(EE) 1,733.49| -2.7%| -8.6%| +25.0%||LL 5y 14.9bp| 0.1bp| -0.1bp| -4.5bp
TRYEXF 291517, 1.4%  8.8%| +7.8%||==2s5Y 32.3bp| 3.6bp| 4.3bp| -3.6bp
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Who's uncomfortable with rising bond yields?
Yield

0.2+
Largarde comments on yield rise

0.24-

-0.28 -

4J.534 7

0.36 1

-0.4 -

0,44
.|jl_‘8_

.52 1

Mominal Bund yield

Butd |

02 156 02 16 03 17 02 16 01 16 04 18 01 18 5 03 17 01 16 01 15 02 16 01 16 04 13 01 16 D1
Q4 2019 | Q1 2020 | Q2 2020 Q3 2020 | Q4 2020 | Q1 2021

o2 S0or2LICH

10-year U.S. Treasury yield

o =
=
i
- e
e e

-

1

17 01 16 6 02 16 01 1§ 01 13
Aug 20 Sep 20 Oct20 | Mov20 | Dec20 | Jan2l

Z sorzuch)

THOMSON REUTERS




. U.S. savings well above pre-COVID levels

Personal savings totalled $2.38 trillion in December (seasonally adjusted)
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