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et % ZZE | F7H%) | YTD(%) | 2020(%) | | =21 CHE| % ZHE | FIH%) | YTD(%)  2020(%)
2o Oy 11338 -0.7%| -4.2%| +6.5%||% 1.1952|  0.3%| -2.2%| +8.9%
1009 CHH| 1,041.9 -0.1%| 0.9% +1.1%||AH 109.00| -0.6% -5.3%| +5.2%
S Oy 1,357.8] -1.0%| -2.3%| -2.3%||SI%t 6.4945 0.4%  0.5%| +6.7%
$I0t CHH| 17453 -0.5% -4.7%| -0.3%||cHRAFA! =HE ZZH%) | YTD(%) | 2020(%)
ST ZE | F7H%) | YTD(%) | 2020(%) | |CtRE=A 32,778.64| 4.4%| 7A% +7.2%
320 3,054.39|  0.9%|  6.3% +30.8%||LtAS 13,319.87|  3.1%|  3.3% +43.6%
A 925.49|  0.2% -4.4%| +44.6%||S&P500 3,943.34| 2.6%|  5.0%| +16.3%
ZUAIRZE | ZZ(%) | Z=2Hbp)| YTD(bp) 2020(bp)| |MSCI APXJP 698.27| 0.9%  5.5%| +19.8%
FIR 3y 1.223%| 15.7bp| 24.7bp| -38.4bp||DIZAIF B2l | ZHZ(%)  FZHbp) YTD(bp) 2020(bp)
FIA 5Y 1.596%| 15.8bp| 26.1bp| -14.5bp||0I=%f 2y 0.149%| 0.8bp| 2.8bp|-144.0bp
210y 2.092% 10.0bp| 37.9bp +3.0bp||DI=* 10Y 1.625%| 4.8bp| 71.3bp| -99.8bp
ZHYEE ZHE | F7H%) | YTD(%) 2020(%)||CDSZ2|0|Y | Z|ZF(bp) FZHbp)| YTD(bp) 2020(bp)
{7HWTI) 65.61| -0.7% 35.2% -20.5%||3+= s5Y 21.3bp| -1.5bp| -0.6bp| +0.1bp
3(ES) 1,726.41 1.5%| -9.0%| +25.0%||LE 5y 15.2bp| 0.2bp| 0.2bp| -4.5bp
TRYEX 2,819.55 1.2%| 52%| +7.8%||E=25Y 32.3bp| 0.0bp| 4.3bp| -3.6bp
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U.S. financial conditions index

Conditions tightening but still close to loosest on record

— value

101

100

a9

98
Taper tantrum

2013 2014 2015

FClvalue in points
Source: Goldman Sachs

THOMSON REUTERS

-2.4

-2

-2.0

KTB{R, %) -1.5

-1.6

UST(R, %) 14

-12

-1.0

-0.8

-0.6

-0.4

N -0.2

(RafinitiRawters/C. Yool
_0.0
11 18 25 01 08 15 22 01 03 15
January 2021 | February 2021 |  March 2021
(D8S 256lH 28 22 SO0t LICH
end-2018 Fed pivot
China equity selloff Pandemic-linked selloff 78
2016 2017 2018 2019 2020 2021
(Dgls 2ot 2 Ro= S0r2LI
-9-



Monetary conditions in Europe tighten
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Financial conditions across emerging markets
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