Monday, May 3, 2021 (2021-18 &)

REUTERS KOREAN WEEKLY NEWSLETTER

> 2 F F20 A PICTURE OF THE WEEK
> el = F2H2H -
> U DBAR FAEY | I ’
> T2 206 B2 MUIA SIIA :
O (AdzZ/2H)-AAH o SL28Y 245}
HM =2 =NE7
O (MERSH-2|01 5 J1E 20l 2 AT =0H
> ME XS4 23RS HE=?
O(=Y)-HHH 2sHs =242 "HH
2 HA %D =E o]
O(ZH)-22/! S| AR D0 ote =
H 22810 & BAe? (Q2s 22612 20 2 + AsL0)

i . Z2EES 4= Q0| Mol Z2ULE19 2 AFEE HO|
2 208 2w 2 A= DUE AT FLRI0A D219 2 QIS ALY
280l &4l choonsik.yoo@thomsonreuters.com XE & 3H&GhE 3t ALOI2 & &0l F 010t
FAGIE 2t8d:reuters.korea@thomsonreuters.com 0 AL (Z0IE/0t=F OtHICI J1AH

(42302 37h

¥ D2UHI0IH A

2t
(=]

=

(o]
==

-19(COVID-19) & HE

Al

|

0K

S H 0l Al

3t % ZHF | FIH%) | YTD(%) | 2020(%) | | =21 CHE| % HFT | FLH%) | YTD(%) | 2020(%)
=] Ojy| 11123  0.5%| -2.3%| +6.5%||8= 1.2018| -0.7%| -1.6% +8.9%
100 CHY| 1,022.1 1.0%  2.9%| +1.1%||N 109.27| -1.2%| -55% +5.2%
{2 Y| 1,342.6| 0.5%| -1.2%| -2.3%||% 6.4720, 0.3% 0.9%| +6.7%
SIQt Oy 172.56| -0.6% -3.6%| -0.3%||sHRAFA! ZHE | FIH%) | YTD(%) | 2020(%)
SHEEA ZE | F7H%)  YTD(%) | 2020(%)||Ct2EL 33,874.85| -0.5%| 10.7% +7.2%
3Aq| 3,147.86| -1.2%|  9.5%| +30.8%||LtAS 13,962.68) -0.4%| 8.3% +43.6%
3Arq 983.45| 4.2%  1.6%| +44.6%||S&P500 418117  0.0% 11.3% +16.3%
FUWAIESZE | ZEF(%) | FZHbp) YTD(bp) 2020(bp)| |[MSCI APXJP 696.37 0.5% 5.2% +19.8%
IR 3Y 1.141% 2.1bp| 16.5bp| -38.4bp||OIZAIES2] | ZZ(%)  FZHbp) YTD(bp) | 2020(bp)
FA 5Y 1.630% 5.7bp| 29.5bp| -14.5bp||0I=%{ 2y 0.162% 0.3bp| 4.1bp -144.0bp
2 x10Y 2.128% 8.5bp| 41.5bp| +3.0bp||C0I=x 10Y 1.626% 6.6bp| 71.4bp| -99.8bp
IHYEHE ZE | FIH%) | YTD(%) | 2020(%)||CDS=2|0|Y | ZZF(bp) | FZHbp)| YTD(bp)  2020(bp)
F7HWTI) 63.58|  2.3% 31.0% -20.5%||3= sy 19.7bp| -0.6bp| -2.2bp| +0.1bp
383 1,768.59| -0.5%| -6.8% +25.0%||LL 5y 17.3bp| 0.6bp| 2.3bp| -4.5bp
TRYEXF 2,988.91 24% 11.5% +7.8%||==s5Y 37.3bp| -1.3bp| 9.2bp| -3.6bp
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Central bank holdings of government bonds
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ECB steps up bond buys but is it enough?
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Central bank balance sheets, total assets
USD, trillions
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First major central bank to start tapering
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Canada's bond market takes tapering in its stride

Canada's two-year govt bond yield
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Central bank holdings of government bonds
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ECB steps up bond buys but is it enough?

=== Cumulative total ECB QF purchases under PEPP (weekly)
===+ Prior PEPP envelope sizes
Total PEPP envelope size (increased as of December 10, 2020)
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June 10-ECR 10 review pace of bond buys
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BOJ has stopped ‘stealth’ tapering its JGB buying

Chart shows y/y increase in the BOJ's long-term JGB holdings.

/

BOJ adopted its yield
curve control
40 framework in September
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