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Pulling the plug on patience?

Afaster economic recovery and stronger inflation has prompted Fed officials to change their outlook for an initial
interest rate increase in forecasts issued in December, March and June.

@ iftoff before end 2023 @ Liftoff after 2023

15

10

Dec. 2020 Mar-21 Jun-21

Note: *An eighteenth official joined the Fed in December but not in time to submit economic forecasts a the December meeting.
Source: U.S. Federal Reserve
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