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== 4% =ZHE FIH%) | YTD{%) |2020(%)|| =2 CHH| % HE =ZH%) | YTD(%) | 2020{%)
= Ofy| 1,135.0| -0.6% -4.3%| +6.5%||8E 1.1864| -0.6%| -2.9% +8.9%
1009 CiH| 1,017.9)  0.1%|  3.3% +1.1%||W 111.04|  0.2%| 7.0% +52%
= 04| 1,341.0] 0.3% 1.4%|  -2.3%|[3% 6.4700 0.0%| 0.9% +6.7%
2|9t Cljy) 17463  -0.1%)  47%| -0.3%| |SHRIFA HE FZH%) | YTD(%) | 2020(%)
ST EZE | F=ZH%) | YTD(%) | 2020(%) | |Ct2=2 34,786.35|  1.0% 13.7%  +7.2%
s 3,281.78|  -0.6% 14.2%| +30.8%| Lk 14,639.33 1.9%| 13.6% +43.6%
IAcE 1,038.18|  2.6%|  7.2% +44.6%||S&P500 435234  1.7% 159% +16.3%
ZUAIERSE | ZZFM) | FZHbp) | YTD(bp) [2020({bp)| [MSCI APXJP 690.38) -1.9%|  4.3% +19.8%
S0 37 1.484%| 4.3bp| 50.8bp| -38.4bp||0IFAESE | Z=HZF (%) | FIHbp) YTD(bp) | 2020(bp)
SR 5Y 1.781% 1.7bp| 44.6bp| -14.5bp||0I=2%4 2y 0.238%| -3.1bp| 11.7bp| -144.0bp
ZIAf10Y 2.101%| 0.1bp| 38.8bp| +3.0bp||OI=244 10Y 1.431%| -9.3bp| 51.9bp| -99.8bp
S H 4SS EHE | FIH%) | YTD(%) | 2020(%)||CDS=2|0[H | =F(bp) | F{Hbp)| YTD{bp) 2020(bp)
S7HWTI) 7516  1.5% 54.9%| -20.5%||%= s5Y 18.0bp| -0.1bp| -4.0bp| +0.1bp
3EE) 1,786.79|  0.4%| -5.8% +25.0%||%¥= 5y 16.6bp| 0.0bp| 1.6bp| -4.5bp
TRYZEX| % 202369 0.5%| 94% +7.8%||=32 5y 36.0bp| 0.3bp| 8.0bp| -3.6bp
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¥ DELIHIOIHAZEHES-19(COVID-19) && 2 SHOIX = CLICK HERE
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http://ncov.mohw.go.kr/
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mailto:choonsik.yoo@thomsonreuters.com
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Inflation year-on-year %

= Canada = Philippines India == Thailand == Indcnesia == UK =—US
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Hardly surprising

Economic data is not beating economists’ forecasts by as wide a margin as it was doing last year
300

50
Jul 20 Aug 20 Sep 20 Oct 20 Nov 20 Dec 20 Jan 21 Feb 21 Mar 21 Apr 21 May 21 Jun 21

> Citi U.S. Economic Surprise Index
Source: Refinitiv Datastream
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Bulls in charge

AAll Investment survey on shori-term direction of the stock market
40 %

= Bullish minus bearish - % pis

2021

Source: Refinitiv Datastream Reuters graphic/Sagib Ahmed 6/29/2021 @SaqibReports
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Yield spread

U.5. and German bond yields gap has narrowed as Treasury yields have retreated even as German yields have edped up

22
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*=== 10-year Treasury/10-year Bund yield spread
Sowrce: Refinitiv Datastream/ Reuters graphic/5agib Ahmed 6/29/2021 @ 5aqibReporis

Grinding higher

U.S. breakeven inflation rates - the difference in the yield of a nominal Treasury security and a Treasury Inflation-Protected Security (TIPS)
of the same maturity - have marched higher as expectations of rising prices have grown

= 5-year breakeven rate
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Source: Federal Reserve Bank of St. Louis

THOMSON REUTERS -16 -




Growth plays catch-up

U.S. growth stocks have narrowed their performance gap with value stocks in recent weeks
20%
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