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(11212¥ =71
st % ZE | FIH%) | YTD(%) | 2020(%) | | =] CHY| % =3 Z7H%) | YTD(%) | 2020(%)
2o Oy 1,179.6| 0.5% -7.9%| +6.5%||% 11450 -1.0% -6.3% +8.9%
10024 CHH| 1,035.5  0.6% 1.5% +1.1%| |2 113.85| -0.4% -9.3% +5.2%
F= Oy 1,350.2 1.2% -1.8%| -2.3%| |22 6.3900,  0.1%| 2.2%| +6.7%
10t Oy 184.81| -0.1%| -10.0%| -0.3%||SHQIFA! HE ZZH%) | YTD(%) | 2020(%)
SR ZE | F7H%) | YTD(%) | 2020(%)||Ct2E2 36,100.31| -0.6% 17.9% +7.2%
= BT 2,968.80,  0.0% 3.3%| +30.8%||LtAS 15,860.96| -0.7% 23.1% +43.6%
AL 1,009.07| 0.8%  4.2%| +44.6%||S&P500 4,682.85  -0.3%| 24.7% +16.3%
ZWAIZSE | ZE(%) | FIHbp) YTD(bp) 2020(bp)| |MSCI APXJP 654.12 1.3%| -1.2%| +19.8%
J1Xf 3y 1.968% 2.4bp| 99.2bp| -38.4bp||DIZAESEl | ZHI(%) |FZHbp) YTD(bp)  2020(bp)
J1Xf 5Y 2.166% 0.0bp| 83.1bp| -14.5bp||DI=Af 2y 0.518%| 11.3bp| 39.7bp| -144.0bp
FXj10Y 2.344%| -0.6bp| 63.1bp| +3.0bp||C0IZ*i 10Y 1.570%| 11.5bp| 65.8bp| -99.8bp
ZHYE7HE ZHE | FIH%) | YTD(%) 2020(%)||CDSZ2|0|Y | Z|F(bp)  FZHbp) YTD(bp) 2020(bp)
F7HWTI) 80.79| -0.6%| 66.5% -20.5%||%=5Y 18.9bp| -0.1bp| -3.1bp| +0.1bp
SHEHS) 1,864.04]  2.6%| -1.8% +25.0%||LE 5y 17.5bp| -0.1bp| 2.5bp| -4.5bp
TRYEX|+ 3,299.93 21% 234%| +7.8%||=2 5y 52.9bp| 3.1bp| 24.8bp  -3.6bp

(2242l N2 A2 7|=, 7|Ef 2= AL E|E 57t 7|F) (© 20|6 252 AH|2)
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Inflation overshoots

6% United States

Euro zone

2017 2018 2019 2020 2021

Note: U.S. CPI, UK CPI, Euro zone HICP
Source: Refinitiv Datastream
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