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st % ZHE | F7H%) | YTD(%) | 2021(%) || =21 CHE| % ZE | FIH%)  YTD(%) | 2021(%)
=] Ojy| 1,2155  0.3%| -2.2%| -8.6%||8= 11055, 0.7%| -2.8%| -6.9%
100 CHY| 995.7|  0.8%  3.7% +1.8%||A 122.51| -0.4%| -6.0% -10.3%
S 2 Oy 1,3485| -0.2%|  0.2%| -1.9%||% 6.3620,  0.1% -0.1%| +2.7%
SIQt Oy 191.70)  0.4% -2.4%| -11.1%||sHRAFA HE | FTH%) | YTD(%) | 2021(%)
SHEEA HE | FZH%) | YTD(%) | 2021(%) | |CHeEL 34,818.27| -0.1%| -4.2% +18.7%
A0 2,739.85| 0.4% -8.0%| +3.6%||UAS 14,261.50) 0.7%| -8.8% +21.4%
3Arq 940.57| 0.6% -9.0%| +6.8%||S&P500 454586 0.1% -4.6% +26.9%
FUWAESZE | ZEF(%) | FZHbp) YTD(bp) 2021(bp)| [MSCI APXJP 592.13 1.6% -6.0% -4.9%
FIR 3y 2.784%| 27.9bp| 98.6bp +82.2bp||DIZAIE B2 | ZE(%) | FZHbp) YTD(bp) | 2021(bp)
FA 5Y 2.942%| 22.9bp| 93.1bp| +67.6bp||0I=Af 2y 2.460%| 18.0bp| 173.0bp| +61.0bp
2 x10Y 3.007%| 13.6bp| 75.7bp| +53.7bp||CI=*f 10Y 2.390%| -10.0bp| 88.0bp| +59.5bp
IHYSHE AE | FZH%) | YTD(%) | 2021(%)||CDS=2|0|Y | % Z(bp) | FZHbp) YTD(bp) 2021(bp)
S7HWTI) 99.42| -11.7% 31.8%| +55.8%||3= s5Y 28.9bp| -0.4bp| 6.8bp| -0.7bp
a8 1,925.30| -1.7% 5.3% -3.6%||LE 5y 18.8bp| -0.4bp| 1.2bp| +2.1bp
TRYEXF 3,820.21| -1.2% 14.4%| +24.6%||==2 5Y 60.1bp| -1.4bp| 18.9bp| +12.1bp
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Global market asset performance YTD
percentage change (5) [l Percent change year-io-date

Nturages I
Brent crude oil . 1
et — ™
CRE commodities index P e
VIX volafility gauge | EH
Copper | B8
Gold | EH
Dollar index | B
FTSE 100 1.0
Euro vs U.S. dollar 24
B&P 500 25|
MSCI developed equities 20,
MSCI all-country stocks 42
Japanese yen vs U.S. dollar 62
ML Global high yield bonds 5.3
JPM GBI EM local currency debt A7
FAANG stocks

US 10Y Treasury
MSCI emerging equities T8
Japan Nikkei 225 e

ML Global corporate bonds 50
MSCI frontier stocks -85
UK Gilts 28]

JPM EMBI emerging dollar debt 21

Euro zone STOXX stocks 23

German 10Y Bund a4

Italy 10Y gov. bonds -0
Shanghai Ashares -12.0

Source: Refinitiv Datastream, data to 20/03/2022
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Feeding and fuelling inflation

Oil, gas, wheat and corn costs have all soared

Qil _Natural gas
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Global market asset performance YTD
Percentage change (5): I Fercent change year-to-date
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Feeding and fuelling inflation

Oil, gas, wheat and com costs have all soared
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Global foreign exchange rates

Currencies against the US dollar, year-to-date change
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Yield curve inversions and recessions

The 2-year/10-year Treasury curve inversion has preceded U.S. recessions
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Beware of the Russian bear... market!
MSCI emerging markets country indices in 2022
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