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SUBMERGING MARKETS

JPMorgan's EM hard currency’ debt index on course for worst total return drop on record

"LOCAL CURRENCY" DEBT WOES

JPMorgan's emerging market local debt index has lost investors over 15% on total return basis this year
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Reuters | Marc Jones @marcjonesrtrs
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Submerging markets
Emerging market sovereign debt and stocks have both lost more than 20% this year
EM EM EM EM Latin
Aggregate  Sovereign Corporate Investment EM High CEEMEA  America
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Reuters | Marc Jones @marcjonesrtrs
Source: JPMorgan for bond indicies and MSCI for stocks and FX indicies
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Rating deterioration of EM sovereigns indicates higher credit risk at
the lower end of the rating scale

EM rated sovereigns, by region
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