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China property sector slump

China's real estate investment and sales contracted in 2022 as the property sector grapples with a debt
crisis leading to dwindling investment from developers and home buyers.

January to November year-on-year growth in 5 , 2021, and 2022 (%)
10.2
8.5
13 72
62 B 438 —
B 2
-9.8
233
-26.6
Investment in real estate Commercial building floor Revenue from commercial
development space sold buildings sold

Source: National Bureau of Statistics of China | Reuters, Jan. 4, 2023 | By Kripa Jayaram
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China's new home prices fell for the seventh consecutive month in November as a heightened debt

crisis and COVID-19 curbs weighed on homebuyers' sentiment.

Source: Refinitv Datastream | Reuters, Jan. 4,2023 | By Kripa Jayaram

China's falling home prices
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China real estate dollar bonds maturing in 2023

2023 sees another high wall of offshore bond maturities, and many developers have already defaulted.
Figures in USS trillion

141
120.7
Number of issues: 875
Number of issues: 725

V\\_/
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January 2023
February 2023
March 2023

April 2023

May 2023

June 2023

July 2023
August 2023
September 2023
October 2023
November 2023
December 2023

Maturity date

Note: The figure represents the amount at issue and does not reflect redemptions and defaults. Data is as on 23 Dec. 2022.
Source: Refinitiv | Reuters, Jan. 4, 2023 | By Kripa Jayaram
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(( Ohshin.Gwon@thomsonreuters.com :))

(c) Copyright Thomson Reuters 2023. Click For Restrictions - https://agency.reuters.com/en/copyright.html
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o gk A(AU) -0.32%, HHAW) +1.12%, &2 -0.54%, A -0.73%, G A5 +0.40%
o U] Vb ZAL +2.40%, ZAY +1.42%

o= 7F g EA +1.46%, UAH +0.98%, S&P500 +1.45%

=2 Z22A: 39 -4.4 bps, 1089 -16.2 bps

Ol= =3Af: 29 -14.3 bps, 109 -26.0 bps

A A7 A=(WTI) -8.09%, & A= +2.26%, RF/CC CRBA|4 -4.57%



