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The race to raise rates

Change in policy rates by central banks overseeing the 10 most traded currencies since the start of
the interest rate tightening cycle in September 2021.

109/2021 02/02/2023
UJ.S.:+450 bps @ 4.75%
Canada: +425 bps @® 4.50%
New Zealand: +400 bps ® 4.25%
UK: +390 bps ®4.00%
Euro zone: +300 bps ® 2.50%
Australia: +300 bps ® 3.10%
Norway: +275 bps ® 2.75%
Sweden: +250 bps ® 2.50%
Switzerland: +175 bps ® 1.00%
Japan: 0 bps -0.10% @
0.00% 1.00% 2.00% 3.00% 4.00%

Source: Refinitiv Datastream | Reuters, Feb. 2, 2023 | By Vincent Flasseur
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Off to the races

Selected assets' January performance over the last 30 years. 2023 data through January 27.

m\o

Hang Seng: +11.6% < —% 4 » -8 & & -8 sWm — -0 -
Nasdaq 100: +11.2% - - -2 & ol B e e TSR &
Copper: +10.5% B 9= e — — 08— ®-
STOXX Europe 600: +7.1% > @ | S — S 2@
U.S. HY corporate bonds: +5.3% S MDEBS =0 =
German 10-year bund: +3.2% B ot Ll
U.S. 10-year Treasury: +3.0% = eNDee- & -
-15% -10% -5% 0% 5% 10% 15%

Note: Local currency price performance
Source: Refinitiv Datastream | Reuters, Jan. 30, 2023 | By Vincent Flasseur
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(c) Copyright Thomson Reuters 2023. Click For Restrictions - https://agency.reuters.com/en/copyright.html
Keywords: GLOBAL-MARKETS/CENTRAL BANKS (ANALYSIS, PIX)
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o o]k U3} AUl +0.15%, S23} -0.68%, N3} -1.01%, I¢ts; AUl -0.07%, Zelx|5 +1.05%
o U] 71 ZAD -0.15%, ZAE +3.45%

02 27k gEA -0.15%, YAD +3.31%, S&P500 +1.62%, 21412000 +3.88%

24 ZoAHmUE B 57}): 39 -19.4 bps, 104 -13.5 bps, &% 3/10d AL E +3.8 bps
Ol= =Af: 29 +9.4 bps, 109 +1.4 bps, 2|& 2/10d A== -76.9 bps

QAR B8 ME(WTI) -7.89%, =& A= -3.21%, HoUEH/Io]HHIEJCRBAIS -4.04%



