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How the Yen has moved

The Japanese yen depreciated significantly over time since the Bank of Japan introduced its
quantitative and qualitative easing (QQE) in April 2013 and touched a 32-year low in Oct. 2022.
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Source: Refinitiv Eikon | Reuters, April 6, 2023 | By Sumanta Sen

Japan's inflation problem

Core CPI remains above BOJ's target of 2%.

Mr. Haruhiko Kuroda';
becomes BOJ governor

6% Y/Y

Jan. 2023

Core CPI
Highest in 41 years

A\l items less fresh food
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Note: A jump in CP! readings in fiscal 2015 and another increase in 2020 were caused by base year effects from the national sales tax
hikes in the previous years, while recent surge was caused by global commodity inflation.
Source: Refinitiv Datastream | Reuters, April 6, 2023 | By Kripa Jayaram
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Kuroda boost to stock market

BOJ Kuroda's stimulus policy gives a shot in the arm for Japan's stock market.
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Source: Refinitiv Datastream | Reuters, April 6, 2023 | By Sumanta Sen and Kripa Jayaram

BOJ's balooning balance sheet

Bank of Japan's balance sheet has inflated as a result of a decade of massive asset purchases.

700 trln yen

Mr. Haruhiko Kuroda |
600 becomes BOJ governor !
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2023
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Note: Government securities include Japanese government bonds and treasury discount bills
Source: Refinitiv Datastream | Reuters, April 4, 2023 | By Kripa Jayaram

(c) Copyright Thomson Reuters 2023. Click For Restrictions - https://agency.reuters.com/en/copyright.html
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