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Bank of England rates heading towards 6%

Financial markets see the BoE to raising interest rates to 5.75% by December, while economists polled
by Reuters expect them to peak at 5%.

6%

..
Lo--e"

-

5 Market expectations

-~

= -
.

4

Reuters poll

BoE Bank Rate

Jan April July Oct.

2023

Jan April July Oct.

2022

Jan.  Apil  July  Oct

2021

Note: Reuters poll conducted June 12-14; market expectations based on Refinitiv data at 1045 GMT on June 15.
Source: Refinitiv Datastream, Eikon | Reuters, June 15, 2023 | By Sumanta Sen
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The race to raise rates

Change in policy rates by central banks overseeing the 10 most traded currencies since the start of the
interest rate tightening cycle in September 2021.

Latest
® 5.50%
® 5.25%
® 4.75%
® 4.50%
® 3.50%
® 4.10%
® 3.50%
® 3.25%

New Zealand: +525 bps
U.S.: 4500 bps
Canada: +450 bps
UK: +440 bps
Euro zone: +400 bps
Australia: +400 bps
Sweden: +350 bps
Norway: +325 bps
Switzerland: +225 bps
Japan: 0 bps -0.10% @
0.00%

® 1.50%

1.00% 2.00% 3.00% 4.00% 5.00%

Source: Refinitiv Datastream | Reuters, June 16,2023 | By Vincent Flasseur
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