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In Search of the Origin of Original Sin Dissipation
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8410-17Y 3 FDI (YTD) 74 -2.70%
84154 08:50 | Y= GDP QQ ¥& 287 3.1% 2.7%
8415 11:00 | 5= TAIXY DARAEERL (YTD)YY | 74 3.8%
8415 11:00 | 5= AFAABAE YY 74 4.4%
8415 11:00 | 5= Aol YY 74 3.1%
84154 21:30 | Ol= FEAL AIRGAS 84 1.10
84154 21:30 | o]= 20127} MM 74 0.1% -0.2%
8415 21:30 | o]= 2Z97F MM 74 0.2% -0.9%
8415 21:30 | o= Z 0] MM 74 0.4% 0.2%
8415 23:00 | o]= NAHB ZSEHA|A}X] 2 84 56
8416 08:00 | A& 2OJE] Tt A ARAR| 4~ 84 3
84164 10:30 | 5= RERTIA YY 74 0.0%
84164 18:00 | S2ZE | 18 AR 287 166,419.1k
84164 18:00 | &2& | GDP QQ 287 0.3% 0.3%
84164 18:00 | &2& | AFAAAF MM 64 -0.6% 0.2%
84164 20:00 | o]= Q7| R OpAIR] 4 8411y =7t 194.5
84164 21:30 | o]= A=A 74 1.460M 1.441M
84164 21:30 | o]= ESS ESb B 74 1.440M 1.434M
8416 22:15 | Oo]= At A MM 74 0.3% -0.5%
84174 08:50 | g NABZEE MM 64 3.6% -7.6%
84174 08:50 | ¥ 2EYY 74 -0.8% 1.5%
84174 08:50 | Y& 24 YY 74 -14.7% -12.9%
8417 21:30 | ol= Al AT B 8479 #3t 248k
84174 21:30 | Ol= e oot 2 7L Al 84 -10.0 -13.5
8418Y 08:30 | Y& a9 CPI YY 74 3.1% 3.3%
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Stocks vs yields

Stocks have climbed with Treasury yields for most of 2023, after they largely moved separatel
N 10-year US Treasury yield
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China's balance of payments
Portfolio flows and FDI down, current account in deficit

2014 2015 2016 2017 2018 2018 2020 2021 2022 2023

=71 Current account balance ($ bin) [ china financial/capital account balance ($ bin)
&—3 FX reserves ($ trin) == == Net FDI ($ bin)

Source: Refinitiv Datastream/Vidya Ranganathan
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