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UK and US real yields close to historical highs

Unexpected strength in some economies is pushing real yields - which strip out inflation - to their highest

levels in years.
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Dollar bounces from recent lows

Arising dollar could pressure some U.S. companies and emerging markets.

Year-to-date performance
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European gas price worries

Rising energy prices are sparking worries that inflation will remain elevated.

Dutch front-month contract - monthly price performance
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Source: Refinitiv Datastream | Reuters, August 18, 2023 | By Vincent Flasseur
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Tightening financial conditions
Falling stock prices and rising yields are helping tighten financial conditions.

Goldman Sachs' U.S. Financial Conditions Index (FCI)
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China fears weigh on yuan

— Chinese yuan to United States dollar (inverted scale)
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