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Yen finds a floor, but no bounce
Implied vol slides as yen pinned to 150

Oct 22 Nov 22 Dec 22 Jan 23 Feb 23 Mar 23 Apr23 May 23 Jun 23 Jul 23 Aug 23 Sep23 Oct23 :

— Dollar/lyen exchange rate = —— Three-month dollarfyen implied volafility
Options skew less lopsided as yen bets subside

Oct 22 Nov 22 Dec 22 Jan 23 Feb 23 Mar 23 Apr 23 May 23 Jun 23 Jul 23 Aug 23 Sep23 0Oc23
Six-month dollar/yen nsk reversal

Source: LSEG Datasiream/Tom Westbrook
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