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BOJ modifies yield curve control

The Bank of Japan modified its bond yield control again on Tuesday by re-defining 1.0% as an "upper bound"
with room for allowance, rather than a rigid cap. BOJ said it would maintain its target of around 0% for the 10-

year government bond under its yield control programme. BOJ modifies its bond yield control by re-defining 1.0%
as an "upper bound" with room for allowance
1% {

Yield cap band: -0.5% to 0.5%

05 !

Yield cap band: -0.25% to 0.25%
Yield cap band: -0.1% to 0.1%

BOJ sets yield cap around 0% !
Sept 2016

L= "'YHVM'\II "

1 I
2017 2018 2019 2020 2021 2022 2023

-0.5

Source: LSEG Datastream | Reuters, Oct. 31, 2023 | By Riddhima Talwani
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