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Nvidia's growing clout

—
14 2015 2018

~—— Nvidia share price

2015 2016 2017 2018 2022 2023
Nvidia's share of S&P market capitalization
Source: LSEG Datastream
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Al spillover
The excitement over Al has ignited wild rallies in the shares of other firms linked to the technology
120%
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SoundHound Arm Holdings
~——— Super Micro Computer Nano X Imaging
Palantir Technologies — Recursion Pharmaceuticals

Source: LSEG Datastream
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Hedge funds’ net FX positions - Dollar, Euro

CFTC Net G10 Billion USD (-ve = long EUR) — CFTC Net EUR Billion USD (RH Scale)
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S&P 500 & U.S. 10-year yield

Stocks and Treasury yieids have risen together in 2024, although that hasn't always been the case
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Rates and inflation

The Federal Reserve has raised its policy interest rate by 5.25 percentage points since March 2022. It is now substantially above
all main U.S. inflation measures, most notably versus the PCE Index used by the Fed to set its inflation target.

—CPl —Core CPI — PCE Core PCE —Fed funds ----Fed inflation target

10%

Jan Apr Jul Oct Jan Apr Jul Oct Jan Apr Jul Oct Jan Apr Jul Oct Jan
2020 2021 2022 2023 2024

Note: CPI = Consumer Price Index; PCE = Personal Consumption Expenditures Price Index; Core = excluding food and energy; Fed funds = Fed policy rate
Source: Federal Reserve (funds rate and target); Bureau of Labor Statistics (CPI); Bureau of Economic Analysis (PCE); inflation rates are annual
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South Korea's $ bond issuance soars to record high YTD

South Korean-domiciled USS Bond Issuance has reached US$15 billion, a record start by proceeds.

YTD volume till Feb. 8, 2024
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AR 2 58] 6 Aol 27 o= 7|90l 20238 AHE ERPAE, s g 282
Ish =3 A=H7F thAl st st

U =2 99 A Ade 29 AHEY F2 TXA RS 220l A3 Y7ol A& AL F
= ZAI7E 43| YoM e 55tA] RtEA 5435 HAasint

HSBCo] ofalol EfmF AW AH2 Al 85 MUY chyel Ze sz e of2] Afo|Zo|4 1) &0
M9l 82 23 ok @RS AA SFolo], WA AA, A E: BBB ste|mejo|chetn 2gct,

= -1

Tt READL AR olAvt Be FA] BolN §Re W EXRIS] ES EAY 4 9t o
Mg WA R AR L Aok et

LSEG glojgo] =W gt= 7[S9 Al ofAlot A|H(F2, =& AQ)ofAf Lelid Za AH
44%E AFAISHCE
(AR 717

(( jiyoun.kim@thomsonreuters.com ;))
(c) Copyright Thomson Reuters 2024. Click For Restrictions - https://agency.reuters.com/en/copyright.html



