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German business activity lagged its global peers in August too

German business activity contracted for second consecutive manthin August even as ather global economies expanded

Composite Flash Purchasing Managers' Index (PMI) across major ecunumiesm >50> m
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Date 2023 Oct Mow. Dec. 2024 Feb. Mar. Apr. May June July Aug

Australia
Eurozone
France
Germany
UK
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50

Japan

Mote: Purchasing Managers® Index (PMI} is an index compiled through the results of the monthly survey of purchasing managers in enterprises and shows
whether market conditions are expandi ng, staying the same, or contracting.
Souwrce: LSEG Datastream | Reuters, Sep, 19, 2024 | By Vineat Sachdev
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China’s deflationary pressure

China's GDP deflator, the broadest measure of prices across goods and services, has fallen for five consecutive
guarters — the longest deflationary streak since 1999,
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